
Irrevocable Documentary Credit Application

Date of application  d   d   m  m    y   y    y   y       Expiry date of the Credit      d   d   m  m    y   y    y   y

L/C no  Place for presentation or documents   

Issue by air/mail                  with advice by teletransmission                  Issue by teletransmission                  Issue by courier service            

Applicant details

Name 

Address 

Beneficiary details

Name 

Address 

Credit details

Confirmation of credit not requested                    requested                      authorised if requested by Beneficiary at their cost            

Partial shipment allowed                  not allowed                  Transhipment allowed                     not allowed        

All bank charges, fees & commissions outside USE to be borne by us                     beneficiary           

Amount of credit figures                                words                                                                             currency    

Terms:   CIF                  CFR                  FOB                  Ex works                  Others please specify        

Credit available with                                                                           by payment at sight                  by negotiation                  by deferred payment                  

by acceptance of drafts at         Advising bank        

Shipment as defined in the latest version of UCP 600  from                            to                               not later than        d   d   m  m    y   y    y   y

Accompanied by the following documents marked “X”

       Full set clean “Shipped on Board” Marine/Ocean Bills of Lading made out to order of Mashreq marked        freight prepaid               freight                   
payable at destination and notify Applicant quoting this Credit Number and mentioning the name and  
address and telephone No. of the vessel’s local agent at the port of discharge.

       Airway Bill issued by a named Carrier/Airline made out to order of Mashreqbank marked           freight prepaid          payable at destination           
and Notify applicant quoting this Credit number and mentioning flight No. and date.

       Consignor’s copy of Truck Consignment Note consigned to the order of Mashreq Bank  marked freight prepaid          payable at destination              
and notify Applicant, quoting this credit number and the Truck Registration Number.

       Insurance policy or certificate (in duplicate) in negotiable form for 110% of the CIF value covering 
Institute Cargo clauses “A” and Institute War/Strike clauses (cargo)  

       Insurance covered by me/us and shipment advice quoting the Credit No and referring to Policy No                              to be sent within         days 
from the date of shipment by: Fax/Telex           Registered airmail          to                         and a copy of this advice to accompany the documents.

      Certificate of Origin in English and/or Arabic issued by the chamber of Commerce showing name and address of the manufacturer/producer  
evidencing that these goods are of                                       origin separately issued in                         copies with original invoice duly legalised by  
QATAR Consulate or in the absence of QATAR Consulate by any other Arab Consulate.

       Packing list in             copies duly signed by beneficiary.                   Shipping Marks to include        

       Payment under this Credit is subject to the following deductions              % of the invoice being commission payable to the Agent 

                                                                                    % on            % of the invoice value being Insurance Premium to Applicant/Agent.

        Manually signed Commercial Invoice in           copies showing the name and address of the manufacturer/producer covering the following goods 

along with the original invoice duly legalized by the QATAR Consulate or in the absence of QATAR Consulate by any other Arab Consulate.

        Legalisation charges on account of Applicant                  Beneficiary                  not required                  



Description of goods and special instructions

General conditions 

1 In consideration of your opening of this credit on the terms and conditions/descriptions overleaf, I/We undertake to repay to you/your representa-
tives, successors and assignees all monies paid by you or your agents in pursuance of this letter of credit together with interest, commission and 
customary charges. I/We hereby authorize the bank to charge accounts belonging to me/us with all monies paid for which the bank is liable under 
this Credit. In doing this, you may at any time and without notice to me/us, combine and/or consolidate all or any of my/our accounts and set-off or 
transfer any sum/s standing to the credit of any one or more of such accounts in or toward satisfaction of any of my/our liabilities to you including 
the one related to this credit whether the same be actual or contingent, primary or collateral, several or joint.

2 All goods, bills of lading, warrants, delivery orders, documents of title and securities whatsoever which have been or shall be hereafter delivered in 
to your possession or in to possession of your agents as a result of opening or in connection with any transaction under this credit, shall be pledged 
to you as a security for all payments made or which may be made by you or by your agents under this credit together with interest, commission 
and other customary charges. I/We also undertake to deposit with you, from time to time further collateral security as and when you may require 
in the event of depreciation of market value of goods or of any other security under this credit provided nevertheless you shall be at liberty at your 
discretion at any time without notice to me/us to sell or cause to be sold any merchandise under this credit and/or the aforesaid securities in such 
manner and at such time and places as you shall think appropriate either by public auction or by private sale at your option and to apply net proceeds 
towards reimbursement of payments under this credit and I/We also agree to pay to you, on demand the amount of any deficiency in this regard 
accepting your account as conclusive evidence of the amount due by me/us to you.

3 It is agreed that my/our liability hereunder is not affected in any manner whatsoever and you are not to be responsible for any loss or damage which 
may happen to any such merchandise during its transit and/or after its arrival, and/or the non-insurance or improper or inadequate insurance thereof 
and/or any deficiency in the quantity, quality, weight or value thereof and/or stoppage or detention thereof by the shipper or any other person  
whosoever.

4 I/We undertake to keep the bank covered against fire and other risks after the expiry of the insurance under this credit and in case of loss,  
the amount due under all such policies shall be paid over to you are hereby authorised to collect such amount due under such insurance.

5 It is clearly understood and agreed by me/us that neither you nor your agents shall be in any way responsible for the description, quality, quantity 
value or delivery of any such goods nor the correctness, genuineness, regularity or validity of any draft or documents under this credit nor the  
general or particular conditions stipulated in any documents nor the delay or deviation from instructions in regard to shipment.

6 I/We further declare that the Agreement shall not be affected by my death or any of our deaths but shall remain in full force and effect shall continue 
to be binding notwithstanding any changes which may from time to time take place by death or otherwise however in the partners or constitution of 
my/our firm and/or company and that this Agreement does not supersede but is in addition to any Letter of Hypothecation and/or other Documents 
already signed or which may hereafter be signed by me/us in your favour.

7 It is understood and agreed that all instructions and correspondence relating to this credit are to be sent at my/our risk and that you do not  
assume any responsibility for any inaccuracy, interruption in transmission by telegraph or cable or telex or delivery by post/courier.

To Mashreqbank psc

We request you  to issue on our behalf and for our account your irrevocable Credit in accordance with the instructions given in this Application. 
This Credit will be subject to the Uniform Customs and Practice for Documentary Credits (as per the latest version).

We agree to the General Conditions printed above.

Please debit our Account no                                                           with any margin (if any) commission and Bank charges.

Name of applicant                                   Signature     

Bank official’s signature                             

Undertaking for Unrestricted Letter of Credit

In the event of your opening of the Credit with “Unrestricted negotiation” clause upon my/our demand/request, I/We do hereby undertake to hold my-
self/ourselves responsible towards you for any liability which may be suffered by you for this Credit, arising from or based on it and I/We undertake to 
compensate you for any sums and all expenses and charges relating to the said Credit directly or indirectly which you may be asked to pay and authorise 
you to debit my/our account with you such sums, expenses and charges.

Name of applicant                                   Signature     

Guarantee

I/We agree due to compliance with the terms of the above Credit agreement to the Bank issuing, advising and negotiating drafts or payments against 
documents there under and to hold the said Banks harmless from any losses or damages in respect of any matters whatsoever suffered by the said banks 
by reason of any action taken under the above Credit agreement. The Bank shall so long as any monies remain owing hereunder have a lien there for on 
all monies now or hereafter standing to my/our credit with the bank, whether on any current or other account. I/We hereby authorise Mashreqbank psc, 
its Successors and Assignees to debit my/or account towards recovery of Bank’s dues in respect of this credit with all its subsequent amendments and 
enhancements of value and other terms/items of the Credit in case the value of Drafts/Documents inclusive of all charges and interest are not paid by 
the Applicant on demand and/on due date.

Name of guarantor                                             Signature     

 Account no                                                                   


